MARKET RISK

S&P 500 Performance (1929-2020)

Sources: Thomson Investment View and Standard & Poor’s
(S&P), a division of The McGraw-Hill Companies Inc. Each year
listed in the chart reflects the average annual performance of
the S&P 500 ranging from 1/1/1929 to 12/31/20.
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The Standard & Poor’s (S&P) 500 Index is an unmanaged index that tracks the performance of 500 widely held, large-capitalization U.S. stocks.

\'/ VA LMARK Indices are not managed and do not incur fees or expenses. It is not possible to invest directly in an index. Performance figures represent past

FINANCIAL GROUP® performance & do not guarantee future results. Securities offered through Valmark Securities, Inc. Member FINRA/SIPC. Investment advisory services

offered through Valmark Advisers, Inc. a SEC Registered Investment Advisor. 130 Springside Drive, Suite 300, Akron, Ohio 44333. (800) 765-5201.
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